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SEARS, ROEBUCK AND CO. 

CONSOLIDATED BALANCE SHEET 

December 31, 1922 
ASSETS 


FIXED ASSETS: 

Real Estate, Buildings, Fixtures and Machinery.S 26,912,984.99 

Good Will, Patents, Etc. ij0,000,000.00 


INVESTMENTS: 

Capital Stock of Other Companies^. 

CURRENT ASSETS: 

^Inventories: Raw Material, Goods in Process, Supplies and 


Merchandise . 34,737,518.53 

Accounts Receivable. 28,879,650.46 

Purchase Money Mortgage Notes. 12,000,000.00 

Marketable Securities. 1,310,732.84 

Liberty Bonds. 861,015.59 

Cash in Banks and on Hand. 8,470,402.64 


*Cost or Market, Wliichever Is Lower. 

DEFERRED ASSETS: 

Insurance, Interest, Advertising Paid in Advance and Otlier 

Deferred Cliarges. 

TOTAL 


LIABILITIES AND CAPITAL 

7% SERIAL GOLD NOTES Dated October 15, 1920, Maturing 
October 15, 1923. 

CURRENT LIABILITIES: 

Accounts Payable.13,818,931.76 

Notes Payable. 576,535.11 

Accrued Taxes, Not Yet Due, Including Reserve for Federal Taxes 654,670.89 

Preferred Dividend Payable .lanu.ary 1, 1923. 139,797.00 

Accrued Interest on 7% Gold Notes. 273,510.25 

TOTAL - 


Reserves 

Preferred Eipitai Slock. 

Comuion Capital Stock. 

Lcs.s 50,000 Shares in Treasury 

Surplus 

TOTAL 


3105,000,000.00 
... 5.000,000.00 


5,874,989.16 

8,000,000.00 


100,000,000.00 

6,621,587.23 


SURPLUS ACCOUNT 

Balance December 31, 1921. 

Profit for Year Ending Doconiber 31, 1922. 

DEDUCT: 

Preferred Stock Dividend 7%. 

Balance Deromber 31, 1922. 


$ 56,942,984.99 
4,473,946.57 


86,289,320.06 


5,161,669.78 

$152,867,921.40 


$ 16,907,900.00 


15,463,445.01 
$ 32,371,345.01 


120,49G,.57G.39 

$152,867,921.40 


$ 1,745,607.06 
6,43.5,168.17 
$ 7,180,775.23 

659.158.00 
$ 6,621,587.23 
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SIZARS, ROEBUCK AND CO. 

CONSOLIDATED INCOME ACCOUNT 

Year Ending December 31, 1922 


Gross Sales.$182,165,824.69 

Less Returns, Allowances, Discounts, Etc. 21,517,6'i 1.95 

^^et Sales. $166,615,152.74 

Sales by Factories and Otlier Income. 5,86-5,956. 87 

LESS: 


Purchases, Including Difference in Inventories, Wages, General 

and Selling Expense, Advertising and all Administrative Charges....$167,3vS5,SS1.06 

Repairs on Plant and Equipment.$ 600,483.86 

Depreciation on Plant. 1,321,368.11 

Other Reserves. 1,-500,000.00 3,421,351.97 

Profit From Operations. 

DEDUCT: 

PujTnc-nt to Employes' Saving and Profit Sharing Pension Fund..., 

Net Income for Year. 


$166,514,109.61 


160,807,163.03 
$ 5,706,926.58 

271,758.41 
$ 5,43-5,168.17 


To the President, Board of Directors and 
Stockholders of Sears, Roebuck and Co.: 

VT’’e liave made an Audit of the books and accounts of Sear.s, Roebuck and Cu. for 
the year ending December 31, 1922, and in accordance therewith certify that, in our 
opinion, the foregoing Consolidated Balance Sheet and Income Account are true exhibits 
of the condition of tiie Company as of December 31, 1922, and the results of its operations 
for the period. 


A. W. DUNNING. 


President, 

New Yoi-l<. 


THE AUDIT COMl’ANY OF NEM' YORK, 

F-. C. GOODMAN, Westevn Manager, 
Chicago. 


Chicago, January 2-1, 1923. 
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